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REVISIONS IN FEATURES OF PARAMILITARY SALARY PACKAGE (PMSP) /
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As part of our commitment to keep improving our PMSP offer to the Forces on an M/}
ongoing basis, we are pleased to advise you of the undernoted revisions: }é

a) The Personal Accident Insurance cover which was earlier not provided for the
Silver variant of PMSP i.e. PBORs, has now been introduced for this category as
well. The cover amount will be Rs 2.5 lacs and will cover accidents as well as
death due to terrorism. -

b) The charges for remittances from PMSP_accounts through Core, which ‘were
levied on the beneficiary accounts for amounts more than Rs 20,000/- have now
been waived. —

c) Overdraft facility equal to 2 months’ salary will be available to the Platinum
category from the time of opening the PMSP account.

d) The threshold limit for transferring funds from PMSP accounts via Auto Sweep to
Multi Option Deposits has been raised from Rs 5,000/- to Rs15,000/-. This was
done at the request of many individuals from the Armed Forces who felt that the
threshold limit of Rs 5,000/- was too low and led to too many unnecessary debit
and credit entries in the account.

e) Platinum Account holders are now eligible for International Platinum Debit Cards
which bring with them features like (i) daily cash withdrawal limits of Rs
1,00,000/- (or USD 2,000/-) instead of Rs 50,000/- (USD 1,000/-) which was
available on the International Gold Debit Cards (ii) higher Personal Accident
Insurance cover of Rs 5,00,000/- in lieu of Rs 2,00,000/- available earlier on the
International Gold Debit Cards.(iii) These cards will be issued free of cost.

2. We request you to (a) advise the various Command HQs as well as the Units under
their jurisdiction of the above benefits and (b) arrange to upload these revisions on your
intranet to enable your employees to benefit from them.
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